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= ot glom, BatEe] A8 ool WA AR gk FARIY] HE HiaH
(20054 3¢ A4, AP IE=HLE])S AEsteSs shal

HE7|F w2 Agate] 9= §he]4 Fal(resonable assurance)oll A%
W e A e E o] gk 7Atele]l AEE: A=A Fhal(negative assurance)S Als-dthal
TASI Utk o]l@A HEV)FS w5 PCAOB Auditing Standard(AS) No. 29| W8S &
o star ok, m=e] A9 iAol s FFAHaudit)S FHsES g ),

O

SuEte] 49 HE(review)E 3H= % ek HellA Z ake]de] Qlvk S AR B9 =
2 7 FAHFA gahe 47 P8 9 B2 =8S FYsior sh Ak xgel mE
AP e avhg FolX A Hnk v AERIS] g AR B HEeEe] (AT
A e SAR HEAAE AEsH "k weEbd 2RI HEAAE 3l o] 4
AAHNFAAE, WS AHRE A 5 23, EFARL sol FsE daket o Adfe] ok
TAE gIstal AEste], w419 AEYgol diste] sid A LelA A A -3
A A L] FFAe st AHAES Faste 5 MAPEAR Y= AlstE EAE Ty,
I A AT S HERIAMY FYsA Bt

s A g A ] A 2 &G el tisk HARIe HEH B APRte] ) H
B 8o 444 2 AEQFe BEd S35 HAZ of o we} A 1Al
8% HHS TASIUEA AN, HEAA Fad HAAGe] AA=A T ofFe uw
2 HEAS EHyIt)

S Fokdo] HALA FUAY T HMAATE glvhd AR AER A A Y
2] QAR AL S eALErS k] Setithal T Al 2y Fas AR Al
o] AT Ao w HENHS Y HESHY] x9S ALt g Fag F
o o] MAATHH <3E 1>o|A Qoksh vie} o] HAEH A 1 &S 7]A

PCAOB9] AS No. 2 &9 1303 ZllHEZIZdA= mHld f3S & A
(significant deficiency)®} %23 # °Fd(matrial weakness)o. 2 F#3lar Qth WH-EAA
o] mu]Folgt APxloly} ddEo] Folxl 7l5S FHste AvtAAA FTA AAY &
F9] df=t(misstatement)S A7 S &2 oA WA = QA & o EAjgt

<E1> T8% FYgHo] ¥dd 459 FEEILA 7|ARNEE 2007)

PR CINIE T AZR A 1A
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B9 Ford e 714
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Al YRS ABAE Al e AR AAF el i3] AEHAE 5k
72Akele] AEA= Ao AAH7} AR} o) &
A= AAZ ek wEba AR Fgate] A2d olo] digh A} Fws)
A EASE HA ol gk Aol A Fagh MRS AR B W3] A Ee
& Fobd Tl aldelA] F=A] 2lFehAl Adstofof
gAwe] nnulAS Frlsle] 1 wn|Hoe] JEAow

L% APRAAY oJRg AFARIH

93k md] H(significant deficiency)o]® GAAPe| F&st= AFHA A= AFARE
WA 713, 7158t AAE BAY Busks 7199 S8 BA(raud)d A FEFES A=
AFOZA AFAZYY Fagh HFAVE AW =AY ALE R eFs 7heAdo] Hhe) skt
E'EASHA s A vu|Felt) V| 1 oo R Aty ke df3te] vMeAdE 1
gt & o] FEIARIe] A Azl &S] FaskA] Zth(clearly be immaterial)'s AES
W™, o2 ‘T84 RTHinconsequentia)'il T3} ste] AFstar Ut < F-7HA1RI0]
EA4g oo djzl o] Ze AES WA Xgtd, o] o3 stae Zlo] ofythmore

than inconsequential).

@ T a3 F°Ffl(material weakness)olgh AF-AFFS] 2=ro] odHAY A X] g
7Fesdo] whell el (more-than-remote likelihood) EA3HA T E= F238 A w8
2 Fagh A muAEe] A%S v

= h

<E2>E e mnjEs 83 FHIHe BHVIES BT 7S T3 HIHS
AHstal FAHoR FAE o7t gtk Aol oyt muHS AdEstd, 1 EAlet
A& FAAoR AT oF= glrh ARk, 2 AHEE {3 mujHo] & vnEEd =
Fo] HAE ul Fag Fepdo] "t wasi, A 1 T3 FHoFHS FAlsor ¢
S oAt JE 7199 #Aele PCAOB AS No. oA &73815%0],

KR
BARAAM A R EGEHA kv ol A oSt

<E2> 7% wH| A T2 HFHY EF7IE

e B AFAE NFHEA AFAE NTEA
(misstatement) 2] W74 (misstatement)2] FHA14 7]
frefgt wmlA w1 ok ud Qe JddFede] ourt
(significant deficiency) (more than remote) 21S-(More than inconsequential)
T83% A A ks vd e dFFHde] FoF
(matrial weakness) (more than remote) (material)

D FAmH ] BAHNS A BEeAe 534S nd Fol AEA AV e v FAmEA
o) ARE GFol 7] a7ol AFD Aol fF vl EE FoH Ao
2hA Gedh BAENIES o7l FAHA FETh
2) &7 F=AS AL 20059 69 280l AT RS ABYARE AEVE ] <BE 1> KT v

A0 Fed A% 5o YA,
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Aol w3t Calegari(2000)= =ANS MHIe] AH3Pdo] w2 AN (book-tax
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2 MEgsta sHAMEe] =olzl 7ol AiEste wAdS xpHA o7 A=A A5
o} 19861 9] AN HSHTRARG) .2 3l FpA|o]de] delo] AlefA|al FAF- o] =olxl
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(Doyle 9] 2007, PaFAAL, 2006; ZH-F4<, 2006; A&AZ, 2007), lﬂfﬂﬁl#ﬂﬂl
=o] FHokH Hare Wéﬁﬂoﬂ gk A+ o LHTQHMWLS’% 71“%11511? ofe] A9
3k A& A, 2007; Krishnan, 2005; Ashbaugh € 2007; o]%< 2] 2007; #-&2] ¢
2007; A4 2 2009) 5 °] U

E3] yF-sAAA RS} o]z A w3 Ao ANELS tF-E R Ad A=
Y o] F olo)xAo] At Fad FHoFHS Harsh
Hola 9tk Zrefu} olejgk MePAFelA AREH o]olxA o] FAA
Al 58 g8 (proxy)® AHEFTE 1y o]#g WFE
AR ATzt AbEbge] MYl A AN o F2
A7F BT 7 oA B A ] AT E] SheHEFEA-H A, 2012).

AT olHs HAIHS AR B sdstazt o]z SHAE 3| o]y
gk Mol Hlste] o]z Frre] e Qloji ZAFEE F7} E% sholthe A
A APgAFER 2pdst Hoh ¢ voprl Calegari(2000)7F A9k B Al
Hkegste] R eket 03249201009 v AR RN ATy Sguhy
o]-§3te] olZATHS Mslete] SAsATHE HollA ourt givk HE 71| 243
of AR APAEC] Al HoRE FQa
Aol #AH AEstE olelxzAe]
W S AAT At 2 AT Ad S

>
N
fru
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)
o
N
ot
Moo 2 M K

S BAZ gEEn g A e dpE
BE #A8 wgrhs el AATHA FUE 9%
wol Az AR A EG Ao,

om. AT+24

1. 7hd4d%

AATo] W2w YrHARAE AEelde]l MAH Pg5e A4 7]
s ololzd Aws} o Ark 53 WEEABYAE PR o] uHHe 7S
Hv Aot otalsel gA el gdel Ad A9 gol olg fAxar] A% of
o)z 717t 2 Aom A

WANS ZARES P AATEEANBTA} ZAPGE FUE g ATE
AHYABONE FRIE 5 AGA YgolA oo 2qe] oz AaT 5ol ¥
o A& AFEARYNBOAI. A AFEPTANBOAIS o]0 FFEAsE 2
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HI7VsHA =i, 7EAA 4 = o 51
Ak wepA o]k Aol A APt ol dom Al

AgrS WA HEg olozxAS ﬂéﬁ/\ oo

destelol gk, =, v)-alA e A A2l 7ge o9zl 9ol ¢
AR, 9RgAle QAR Fojz olgxgel AT WA HBE olgxge A
ZAF S Arsid s B AT T A(BTA)S o] &stofof gt}

YREAR AL ARl A4 APL oo xS fla] BN gt ATEA
BAABONE FHAOE AT sl BAW, WAGA G RAAde o]F
ooz AT Jgon ATTo] i HATEAUAABTAS AT Fsiel ¥
ohomebd B ATl E the e AFhAe Mg e,

AT7H  MRIABIAE AESAC] HFHAS] 7I1HL o= e A AF=HLA
RBOART HAFZALAN(BTA)IS AG Aoln.

.4
2 AT UFIARYALE AE o] uHAH 7[Fo]l HH1 7IFe] uvl3)] o
Feko B A EZ A H(hook-tax conformity accruals; BTA)I AEZA

27
32y N
(book-only accruals; BOA) & oJH & Aest=x] AFs= Aol HHo|t}, W43
ol
=
[e)
=

ARDAE HESN 0] WA e AFo weh GAo|f S FEHATIa Aol

= TS AA GE AFZPBPAUE 18T F£E Qu, Aol n Aol A
o g5A7E HATEGEYANS o §F £ Ak am FF] mebdE ATEY
WS W ATEGRYNS BE o] §UFE rh

e WR AR AL PR AN ATEYTYAATFEZRN) ] #AS the
o YL o g3te] LAjsaA At

DBTA (DBOA)“ =By + BICS; , + 3,8IZE; , + B3 LEV, , + B,CFO, ; + B5ROA; ; + B LOSS+ 3, X YD
+ o€y (1)

F) W 4o

DBTA;, = AR v Az A o

DBOA; = ARA AFEEEAY

ICS;, = URIAAHAE AE ] uHAolH 1, AAo|H 0
SIZE, = AEde 2z 3t

LEV, = FANEEATS ) AEED)

CFO; = J9gEoR JF I E(IAETLR AT duEE / 7I2ANT )
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ROA;; = Aol E(t7]9] B71Eele] [ t7]9] APk
LOSS:. = Grlesdod 1, a8A gow (
YD = A=E g

ol RS A A A HES o]l HA Al Zgoe]l AAHQl ZIGel Hls| o]z
oﬂ

o7 zﬂakx% u]ﬁ]l}}_ﬁal—xgoﬂ(xﬁakﬂ ,q]l?_ Zqﬂlxg

FIABRYAE AEJAUICS) S SAAFBDE )Y #hs 7 Fo=m g4
th 2 AT e mEW U3 AR A s HE o] | <
-st A28 N (BOA) B TF H A F 2N (BTA)S Aeler Aoz daygez 9 o
oA 1CSeF DBTA 3ol 3 AAGFE (+)9 3 7HAa, 1CSe DBOA
#t ()9 #& N AR g §
A AFEGAA FANTREE AAAFAA BAd JFS mH= AoR Ky Y
ATFE(SIZE), FARSAEV), 9985 dAF3E(CFO), Aol E(ROA), 181 B
£ B oB(L0SS)E xgtssdt.

3. AFA vAFZRALYAT AFH AF=ZLPRe 5H
H] A 52 A3 o (book-tax conformity accruals; BTA)S 37 10494 57@% A o]

olo] Fite] e WFo g Ve VY] AT S, HA

= o] &3] A0S FFxAsH AYolel B FAlo F7sHA %‘ﬂr o) Al -2

ARk N (book-only accruals; BOA)S 3] Alo]Q]o] Fslete A5 i

Ll

—{rJ

oo} A3 JIFs
A e A E Y wEke AlFEARAYNBOA)E olgste] FAolels AdFEA s
Hete 5 24N ATz BANA FHaso] Aol Jds X ¢kl Hr}
w A7ollM= Calegari(200007F AbRE el s-2lube} AWM S whedste] AR AT @
B 5201009 AR TR ARG TN SAEHES o] 8330
HlAl- 2R A A2 R NS FAs] M s ¢ F NS Atstelok )
B

Ao dE A (2)2F o] Jones(1991), Sloan(1996), Bradshaw et al.(2001)
So] g3 9 B FEHAAAS VFo w2 ALkeitt

TA,,=(ACA;,,— ANCASH,,) —(ACL,,— ASTD,,) —DEP,,  (2)

F) wsel el

TA;, = FaAy

ACA;, = frextel =3

ACash;; = dEHdadaite] 3

ACLiy = freFAe] 3¢

ASTD;, = o715 S3

Dep,, : FAA 7 2 Rz

(59 BE WEE )2 FAMCE BEHT

2 (2)9] TN A 019 8] Fatol|l whe} Alf-o]efo] gl Wk 4 (3)9] HIAF
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FN
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T
T
o
&

(BTA)I} #7o]0)o] Zzboll el AlFolojo] Fabe wx i 4 (4)e] AT
AugAEON S TR 4 At

BTA;, = TA;, + ATAXPAY,, — ATAXREC,,+ ADTL,, — ADTA,, + DEP;, + NAALLOW,, (3)
BOA;,= TA,,— BT4,, (4)

%) wsel 4o

BTA, =  HAMFEAEA N book-tax conformity accruals)

BOA;, = AFEAEA N (book-only accruals)

ADTA;, = v%"é oA AM AL Z7H

ADTL;, = B4 ol ‘ﬂq HAA| T 53t

ATAXREC;,, = H ) HAA ] T3

ATAXPAY;, = VAFHAAY S

Depiy = SR BoPEAn 9 Bz dm)

AALLOW;, = F8459E %4 LAY SHWEFEE, VIEHNESE S, Bt EE Y )

(8] BE WEE )z FANOR HFIW)

21 (3)9] M A FEAEANBTA)E FTEHAAN(TA)NA HAA TN A 24k 2 FA)
(TAXREC, TAXPAY), oldRJAAAAE 2 F-AH(DTA, DTL), 77H&Zul(DEP), —1¥]a 7}
T T9E 2 FTIHAE 2ASt] SAET. aga 4 (4)4 A2 H(BOA) S F
%}*goﬂ(TA)ow 21 (3)9] HAFZG AN BTA)S 2H3ste] A3}

4 ()9 FRAMTANA 24 e 4 (D] AFTEATANBOA EFHEE
d, ol FFES ATolole] FF MAA B ATEFLYNBOAOE FRehe

=
olfr tha¥ th(Calegari 2000; 2333 AA19- 2010; HLS 2 2013).
HA HAAGR-N #E sk @ B (TAXREC, TAXPAY), oI AA A 9 A (DTA,
= Aasgel A ARz Aimaa wAsHA ok weA o] FEE
S MAA A " ada FIAE AP 9 FEAd
(DEP)9] ¢ ¢eElvtel Aol A= A ol vlgoz QIAsH Ay &
el WelA Exem AdAstal ik wEkd AR EF04 WMeE 2dse

A L R E AREA LA 0 Biohs Ao

X 2 !
CosE 9 2udd Ba AUY BEAA £F0E A4 dom, AAHA 8
o YA S Eow QAN 2u Atk Wy FYF 2 FYRA =8 ATEA
Ao R BRse

o=
A2 AN BTA) I AFZ24TAABOA)T THAl AZFHQA FE7} vlAZg4d F
2 Baa & 9k A 5)2 B)Me 7ol FAEATE (modified Jones model)<
A v A=A A N (discretionary book-tax conformity accruals; DBTA)
AN A=A A(discretionary  book-only accruals; DBOA)S A3t}

(DeFond and Jiambalvo, 1994; Subramanyam, 1996)3).
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. AADJREV,,

DBTA;, = BTA, , — 070<;)+011( )| (5)

Asset; ,_ Asset; ,_
- _CFO,,
T Asset; ;_
~ 1 . AADJREV,,
DBOA,;, = BOA; , — ao(m)‘*‘%(m) (6)
- PPE, _ -  CFO,

a
Asset; 3 Asset; ,

F) wsel 4o

DBTA;, AFH n) A ol
DBOA; = A" AFATY

AADIREV, = wlEele] ZlA olEAne 37 40w 3o
CFO;, = dYTor A% ARSE

PPE,, = WM YA W R

ASSET; = xEFAN

B oAFE 20063 H-H 2010W@7HA] St A g Al mAGAAGD AgE 7] F ol

(1) FFdel &3k &= 1292 A2
(2) =733 g el3] TS2000 HolefHe] 2ol AF-AaE A-d 4+ A= 7Y
) WFIAAGAE HESAS AT F Ae= 7Y

(4) A7) A A2 o] sl Fe 719

e TEAA AL o)fr= F8HY A AFAES] F2o] Aolstal B F ]
EAdo] EAE] wiolth wEkd TR FAAS Frsa vurbeAdS Aasty] 93l
Astdo] 129 BFgA £33 VPSS FEow AA. a2 AFATIHS
2010974 2 et st ol fr= ZE7|IFe A8HE IAVIFEe] dHds FRs] 9o
th 201097hA1 = A K-GAAPo] A& a1, 2011358 K-IFRS7} 9 %48 =t}

oAFA ALSE O] HFELS SAVFY 9GS Wol vy uFdd FUI 3
A7)Ee]l A48 20109745 AFUAd7Ite 2 Aot
olelgh HAE T HFTAE 3,990 7IH-de o] AAHAY. HF BE T WH-I]
AAGAE AEL A0l HAd TES 3802 71¢Y-d%, HIAAQ FTELS 188 7¢-dx

3) 44NN F E2o] 107) v]ue) A% $AgeA Akl
) #7450 7199l A4S U sAReAE duelde] wAgel Hhel uj$ 47] wo] AR5 o) el
g gnE 4 YE wenvlgew AT BRI,

=1
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V. 4724 2%

1. 7|€%4 2 4384

<E 3>¢] djgAst dd Be # ATA M ARSE MeEe] esARE A
Al Aotk Mg SR Ay Ase] FAH fo el vAE 9 A 9
04

<E 3> 7NEFAF
ME A WREARE AR R0l A4 E(n=3,802)
a5 Bt EedAd | Az =95 A
DBTA -0.011 0.187 -0.656 -0.011 0.692
DBOA 0.004 0.072 -0.510 0.014 0.241
SIZE 17.979 0.810 16.110 17.931 20.303
LEV 0.407 0.206 0.039 0.403 0.903
CFO 0.022 0.153 -0.644 0.029 0.383
ROA -0.062 0.271 -1.872 0.017 0.230
LOSS 0.390 0.488 0.000 0.000 1.000
g B WRSAARYAE AR WAHHGA FE(n=188)
A Pk sead | Az 95 EET
DBTA 0.020 0.318 ~0.656 -0.016 0.692
DBOA -0.111 0.191 -0.510 -0.050 0.241
SIZE 17.361 0.732 16.110 17.357 20.029
LEV 0.540 0.233 0.063 0.538 0.903
CFO -0.163 0.234 ~0.644 ~0.099 0.383
ROA -0.545 0.568 -1.872 -0.353 0.230
LOSS 0.883 0.322 0.000 1.000 1.000
e C o HES el ARl A v Al B8 At R Fol5 A
= 4t A5
T =4 IEK t EE IEE z %
DBTA -0.011 0.020 -2.19" -0.011 -0.016 -0.80
DBOA 0.004 -0.111 18.95™ 0.014 -0.050 11.70™

F) W A
DBTA : HJAF-2A e
DBOA @ AF27g Ay of
ICS @ UF-gARAE HEfo] g go|Hl, 14 %o 0
SIZE @ 7193t R(t719] AAbg-ohe] Apel 2 1)
LEV: FAu&(t7]19] 54 / t7]19 AE9)
CFO : YHdesEt7]9] dddvss / 712405
ROA: FARAbol el & (t7]9] B71seeld] / t7]9] Apitd)
LOSS @ B7]esdold 1, 184 &oW 0
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EE A& BEIxoA A3t 1% =X ZA(winsorization)d}3it}.

A, WREIAREALE HEQAC] AHAHA Fqio AL AFH vAFRGTAAN
(DBTA)®] A (F)+= -0.011(-0.011), HE#k> -0.656, HHAES 0.692= HEFT
aear AFA AFEAEARDBOA)S] Ht (TS 0.004(0.014), HZ#2 -0.510,
HAgS 0.241%2 Yebstth WRAReA R dE Al A B A=A HAlTx
AR NDBTA)S] HHrh AFA AF-2HEHNDBOA)S Hate]l ©f A el o]¢]

ZRSHoR ATl gl ATEAEANS Huss P 2 Jow wuw,
e, R AR A AEde] WG muel A% AFH wATEFEA
(DBTA)®] i (FH5)< 0.020(-0.016), HE#> -0.656, HAZE> 0.692% HERRT

o,

aga AFA AFEAEAADBOA)S]  HH(FHAT)S  -0.111(-0.050), HE#HE
-0.510, HIZ 0.241=2 YeEtgth, WHEIADAE HEH] v A HELS AZF
A AR H(DBOA) S HtH e AFA HAFZAEAN(DBTA)S] Fato] o =LA
e o]jzAgedor AR Eo] Fuky = A=A A S dEsts Aol & A
o2 yeEnh
TARTE] V&
7147 (SIZE) o] &
A2 0.022, FA4E0] ol E5(ROA)S HAS -0.0620]2 B7]<E4S HA(LOSS)3 7[>
39% %t W RS A A AL HE A0l v AAl x| A9 VA FR(SIZE)S] Bt
2 17.361, F-AHE(LEV)S Hi2 0.540, 99d=3F(CFO)9 ﬂ& -0.163, A4k

Es Auud, YEIAAYAE AES Aol HA FHo AHA$-
e 17.979, H-AWS(LEV)Y HHEL 0.407, 994 F3E(CFO)9

o]l E(ROA)S] Hit& -0.5450]aL F7]EAS HI(LOSS)E 719E 88%3dtt ol#e &
AVFES] NEEAZES B o yraARAs dEeziol S99 EEE 449 B
o e dwkA o Ay A4t ohgiEo] Qe Aow P

CE 3>9) A9 ColAE RS AR AR AEsIde]l 449 LA vAg EE
of A vAFZ=ALANDBTA)H A=A A2 LA HN(DBOA)Y B (FHF)0l
ojF o sol7h A AFFHPAAE FAAT. WEAARYARE AR o] w]
Q) e AAQ TR waste] AFA wlAFEAUANDBTAS] BEe FoH
o2 o A Jewen, Azd AFz4d4d(DBoA)Y] B foHor o 22 A
o= vuhgdtl oldd A#RE S yRIARALE ARl vHY Fre] H$ o]
xAgLdon Y AFZFLPHNDBOA)RTF ATFA HAF-=A LY N (DBTA)S ©]

Sdnta A = Aok 2ga 9 A Ay, WFIAARYAE ARl H4A
Aol wRE3} vlwate] AEA AEzALYNDBOA)S] F9 57} GojHow
= vetgon, Qg v B HDBTAY TA5FE T4 2]zt

o
<E 4>F B dAFfoa AHgd F8 HEE 719 Pearson A#AAS AAsta vk A
A AN DBTA) T AZFH AF-Z2AH Y N(DBOA) Iroll = -

AL A= AoR2 YERSTE o] ZgEe] ol e o R AFH vl A=A A
(DBTA)T AFH AF2AEPN(DBOA) & o= s Addivs AL 9n|3

SIARYAE AEJAICS)S AFA vAFZALAYNDBTA) = Fost F(+)o 3
A, AFA AF2AEANDBOA) = Foldh ()9 F#AAAZE e AR e
ok olE YRS AHREAE AEAe] HHAQl ®ie] A olxALTHoR AFH A
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F24ADBOA) YAl AR dATELAADBTAE Heshs BFo] Ase o
) ek
SARF ZIQTFE(SIZE), 49T IEF(CFO)I F Aol ] E(ROA)S -3 Al 2] Al
= HAEAAUICSH)H o7t 5(0)e] ZadAE Bela glof R AddAE HES Ao
AR BRS YR A3, GYAFEENL SN Fo] stk e & 5 9
oh elm FANSLES 97184 RALOSS) ot iE ARl AE A EAICS)
St frelgk F(+)S ARBAZ wolI glof WRAABYAE HES D] WA FRL
FAEgo] w1 FU|EAS Badk 9t Bes o 7 Atk 3, SAHsEItd A
AG7E g 05 viwelm R BEE e BAE a4 %E AoR wawr)
<E 4> s 3 ZadA
HE DBTA DBOA ICS SIZE LEV CFO ROA LOSS
DBTA 1
DBOA | —0.250x:x 1
ICS 0.035#x | —0.287#xx* 1
SIZE 0.013 0.093##x | =0.160%x 1
LEV —0.214s5 | —0.172%%x | 0.135%#% | (0.15] %% 1
CFO 0.032xx 0.330%kk% | =0.24 2k | 0.256%%% | —0.152sxx 1
0.461
ROA 0.092Zsks | 0.474%%x | =0.331s%% | 0.403%%x | —0.257 s 1
-0.44 | -0.574
LOSS | —0.189w#x | —0.255%#x% | 0.212%xx | —0.320%#x | (0.215%%x 1
Qe ko

) O W] Aole <E3>9 stddt L9

@ BHAIG = Pearson @AW, 23 ke AuAIF frolasdd
A~
T

@) s, wx w= 22 1%, 5%, 10% +9

2. ALY 2%
&+ el e RS AlE fEe el wHARl VI]le] A
2 2AF] gl AR AR EAYRDBOAET ZANFES Fitets 2
FEALARDOBTAE Aest=AE ATk Aolvh wepd & dye] 7Mde a7 2dy
oM RSA AL QEAAICS) 2 AFA wAFZASYADBTA) he] A, Ul
A= HEJAACS) W A=A AF=AAYADBOA) o] #AE T3 A+

boglelck AA A

A= HESAUICS)

g ) % g gk el A

WYADBOAE FEHNFE MAste]l BAF A, YrAAwRAAE HE
°

()9 g ehia gtk oW At

=
ZH A "—‘.‘(DBTA)% %—é



s A A= AESHo] vAAR] 7|PEe] oldxA FHoR ZAF o] gl
2 MFZAAEAAADBOA)S o] 83K & ZAFES Futste= AFE vAFz2Aut
(DBTA)S o] &3 Zlolgt= ¥ A9 7Md& A A k= ZAFo|th. YHE3| A LA =
o] HlHAQ 7|dEe] ZAFHEES FRkste HMFZATAANDBTA)S ©] 9 2A
o2 o gdhe AL AFPARIY JFEA AstE AFH A2 EAYA(DBOA) L
of A|ghs k7] wiiFoz dtEh

r1r

O:
3%@@%
oo L Hl 12 off

<E 5> RAARIAE AEATH ABA WATZHNTZA) LA A3}

B™EAS
. F%WS4=DBTA F4WF=DBOA
Coef t Coef t
CONSTANT 0.002 0.03 0.245 8.3 1
ICS 0.078 5.27 -0.055 —9.5 s
SIZE 0.005 1.21 -0.013 -8.02:x
LEV -0.184 —11.94 55 -0.005 -0.76
CFO -0.067 =316 0.077 9.34 s
ROA -0.023 -1.71% 0.121 23.51##%
LOSS -0.078 -10.13x#x 0.010 3.23
YD Z3 =3
RS 3,990 3,990
F-%k 39.3 1k 150.16%x*
A 0.088 0.272
F) O wrel Aol <ED st BUY
@ wn, wx w2 V72 1%, 5%, 10% oF7S ov3HAF=ZHA)
<E 6> AFH vAMFEA L*30—‘1(DBTAW HE‘:Zq A F-ZA A A (DBOA)S] A 7] o
A=) =

%
A7) i) Br1e] A AFEAEA e s (ADBOA)C] %(—)Olud zAE 9
HA dowA FAlolelE Fol= olxA FEo] Aol Ml Fasdves AL v

AA W AFEAEANe] WMIAE(ADBTA)S E5W52 Agale] A A5, U
AP AL AEAACD)Y AAATE 1% FFolA a9l

MEES BABPASVIE) gl 201oR et WMzt BEEAd BAE A7 e Aow

6) 7] diH] B71e AFAE HAFAeARN ] WHSE(ADBTA)H AFA AT @A el W (ADBOA)
<= E‘r%TJr o] @719 Aol ghol A 7o) WAy & ARzl AbEsioiTh

BTA, ,— DBTA, , _,

ADBOA,, = DBOA, ,— DBOA

t,t it it —1
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o aEa AR AFRgEAgde] MR (ADBOA)S FEWEsE A 2t :
W AR AL HESAICSY AATE 1% FFdA e ()9 @& e
Atk ol Ayt WRIASHAE HEAC] HAA VHEo] oz FHoR
AR gl AFA A=Y A(DBOA)S A7l Bl A ZAHRO]

7]
B = A v AT 2GR NDBTA)S A7lel vls] S7HAIRItHE A
A A7) ] Br]e] WEkES o] 87 BAAFME Ao Tl AAH= A

pebet,

<E 6> WFIARYAE AEYAR HAFZAZRAFZH) TN AsEHe] #d

o Z4£¥W5e=ADBTA &M PE=ADBOA
Coef. t Coef. t
CONSTANT -0.009 -0.84 0.000 -0.09
ICS 0.091 3.965% -0.053 —6.65%xx
ASIZE 0.037 2.06%:x -0.044 =7.00%:%x
ALEV -0.526 —14.35%x: -0.068 —5.29%:%x
ACFO -0.088 —=3.34 %% 0.056 6.1 5%
AROA 0.006 0.33 0.117 18.59 s
LOSS -0.013 -1.26 -0.001 -0.17
YD ¥3} E3}
EET 3,990 3,990
F-3k 38.47 %% T2.1 455
Arg g 0.086 0.151

F) @ Wl ol <E3>e] sud $UY

=
@ #xx, wx, x= ZF 1%, 5%, 10% 555 9w sHESAA)

3. ZAAA &4

do] <HE 559 <E 6>9 FARA A yFIARAE HEA A FEI
A Al RS yuigs) sk EAgh Ao}, ey yRIAAYAE HE| ] H|
AR FEF7F AA FEFNA 2AASE vlFo] vl 27| wiio] ¥4 e H o] (sample
selection bias)Z Q& EA A7t d=rd 7FsAdo] Ak wehbA A& 5 u 3 (propensity
score matching)& S3 ZEAYHAL] 7S 2 & UFIADYAE HEL
w2 AFA HAFZALANDBTA) 2 AFA AF2ALYNDBOA) T #AAZS &
Al AFAe S FAWSEE el 79 R(SIZE), FAHE(LEV), 993
F3E(CFO), E220] 9] F(ROA), BV R (LOSS)E 7|Fo =2 i3] A #el A=
AEo o] H Al TR A wS 1:2 w35

<E TS AFEFE T yEIASREAE HdEgA
(DBTA) 9 AFA AFZAEANDBOA) T #AHAYS #
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<Abstract>

A Study on Using Book Tax Confirmity
Accruals for Earnings Management According
to the Internal Control System Review
Opinions*

Kwak, Ji-Young™* Oh, Myeong-Jeon™*

The purposes of this paper are to propose book tax conformity of firms that Reported
Problem in Internal Accounting Management Systems. Tax adjustments of accruals as a
means of earnings management (book-only accruals) and non-tax adjustments of accruals
(book-tax accruals) divided and any of these two means of accrual to eanings manage-
ment whether the empirical analysis. That is, this study tests whether firms reporting
material weaknesses in the internal control system manage earnings more than firms re-
porting no material weakness in the internal control system. In Korea, the corporate tax
accounting is recognized in the accounts if the taxable income is unchanged, but the tax
law does not recognize taxable income change, but no change in the accounting income.
Status report on the impact of this tax the tax burden on firms, because the connection
of two types of firms use accruals likely to be discriminatory.

Many prior studies were using discretionary accruals as a measure of earnings from,
discretionary accruals may they contain elements that adjust at the same time taxable in-
come, as well as accounting incomes(Calegari 2000; Ohgwanguk-Jeongseokwoo 2010;
Choiwonuk et al 2013). Specifically, accruals are accounting income and taxable income
non-tax adjustments of accruals to be adjusted in the same direction(book-tax conformity
accruals) and accounting income is adjusted even be classified as a tax benefit tax ad-
justments of accruals (book-only accruals) does not affect the have. If the executive be—
comes the tax burden varies according to whether the earnings, depending on whether
you are using any non-tax adjustments of accruals and tax adjustments of accruals when
you want to raise accounting income.

In this paper, we analyze that the use of internal control system review opinion un-—
qualified firms tax adjustments of accruals as a way of earnings management compared
to the qualified firms tax adjustments of accruals. In general, the review opinion are un-—

qualified firm's greater incentive for earnings management purposes, such as to avoid the

* This Research was supported by the Sookmyung Women's University Research Grants(Z}A]
W3 1-1403-0120)

" Assistant Professor, Department of Accounting, Semyung University.

" Associate Professor, Division of Business Administration, Sookmyung Women's University.
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delisting many cases worsened the financial condition or business performance. And at
the same time, unqualified review opinion firm's have been greatly since the external au-
ditors assess control risk, more the expansion of proven procedures when the final audit
will be limited to Earnings Management. How the Earnings Management and the tax bur-—
den on unqualified of firms of conflicting elements than qualified review opinion firms un-—
der these circumstances it is empirical questions to be considered discriminatory.

2005-2010 The company is listed on the KOSDAQ market, targeting firms that have
received matrial weakness and scope limitation studied. In this study, Calegari(2000) pro-
posed modifications to reflect on how our country tax laws. Ohgwanguk-
Jeongseokwoo(2010) adjustment of non-tax adjustments and tax adjustments accruals
measurement method. The empirical results, internal control system is an unqualified re-
view opinion firms tax adjustments of accruals as compared to the qualified opinion of
smaller firms, non-tax adjustments of accruals were adjusted to be greater. These re-
sults can be interpreted as selected non-tax adjustments of accruals to the unqualified
opinion of the firm's ICS review opinion involving the tax burden as a means of earnings
management. Thus the internal accounting control system review opinion unqualified of
firms relatively pay less due to an enhanced audit of external auditor is to select the
non—tax adjustment accruals involving tax burden than tax adjustment accruals no tax
burden as a benefit adjustment means the choice of tax accruals are adjusted because
the judge suppressed. Additionally, non—-tax adjustments of accruals as a result of analy-
sis by measuring minute changes in the tax adjustments of accruals of the previous year
was also current term in the same way.

Thus, firms that non-reported problem in Internal Control Systems are appropriate
firm's financial reporting costs that occur relatively expensive accruals tax adjust—
ment(BOA), rather than simply increasing the tax benefit accruals non-tax adjust-
ment(BTA) to carry through earnings respectively. This study was conducted after the
internal accounting management system by means of feedback and adjust the profits of
the tax adjustment accruals (book-only accruals) and non-tax adjustments of accruals
(book-tax accruals) divided by earnings management using accruals to analyze in that the
previous studies was to provide a different implications. Our finding suggests a book—on-
ly accruals and book-tax accruals can be more precise measures for estimating the level

of earnings management and tax planning as we empirically.
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